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Date: 14" August 2022
To,
Manager,
Corporate Relationship Department,
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai-400001

Scrip Code: 533315

Dear Sir/Madam,

Sub: Intimation regarding change in Statutory Auditor of the Company
Regulation 30 of the SEBI (Listing Obligations & Disclosure under
Requirements) Regulations 2015.

Pursuant to Regulation 30(1) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, this is to inform you that based on the
recommendation of the Audit Committee of the Company, the Board has at its
meeting held today, recommended the appointment of M/s. P G Bhagwat LLP,
Chartered Accountants (Firm Registration No. 101118W/W100682) as the statutory
auditors of the Company for a period of 5 (five) consecutive years from the
conclusion of the ensuing 14" Annual General Meeting of the Company scheduled to
be held in the year 2022 till the conclusion of the 19" Annual General Meeting to be
held in the year 2027, subject to the approval of the shareholders of the Company.

M/s. MSKA and Associates, Chartered Accountants (Firm Registration No.
105047W), the present Statutory Auditors of the Company will complete their term at
the conclusion of the ensuing 14" Annual General Meeting of the Company.

Brief details, as required under Regulation 30 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with the SEBI Circular dated
September 9, 2015, with respect to the appointment of M/s. P G Bhagwat LLP as
Statutory Auditors of the Company are as under:

Sr. No. Particulars Disclosure

1. Reason for change The Shareholders of the Company had
appointed M/s. MSKA and Associates,
Chartered Accountants (Firm Registration No.
105047W), as the Statutory Auditors of the
Company at the Annual General Meeting held
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on 29" September 2017 for a period of five
years and the tenure of their appointment will
conclude at the ensuing 14" Annual General
Meeting of the Company.

2. Date and term of
appointment

M/s. P G Bhagwat LLP will hold office as
Statutory Auditors of the Company from the
conclusion of the ensuing 14 Annual
General Meeting and shall hold the office till
the conclusion of the 19" Annual General
Meeting of the Company subject to the
approval of the Shareholders.

3. Brief Profile of
M/s. P G Bhagwat LLP

P G Bhagwat LLP (‘the Firm”) is limited
liability partnership firm incorporated and is a
firm of Chartered Accountants registered with
the in |India of Institute of Chartered
Accountants India (“ICAI") with (ICAl Firm
Registration No. 101118W/W100682). The
Firm was established in 1938 with its
registered office in Mumbai and has offices
across key cities in India. The firm has a valid
Peer Review certificate.

P G Bhagwat LLP has been in the profession
for over 80 years and is one of the well
reputed audit firms in the country. They
provide varied services which include audit
and assurance, Information system audit,
taxation, corporate finance etc. They serve
multiple listed companies and have
tremendous experience in the field of audit.

Kindly take the above on your records and acknowledge receipt.

Thanking You,

Yours Faithfully,

For INNOVASSYNTH INVESTMENTS LIMITED

Sameer Pakhali

Chief financial officer &
Company secretary
ACS 55746
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